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The North Central lowa Growth Partnership is a partnership between
the Clear Lake EDC and the Mason City EDC focused on the economic
needs of north lowa including Cerro Gordo County, Clear Lake, and
Mason City. It is housed at the Mason City location at 25 West State
Street.

If there is something not in this report that you would like us to track,
please feel free to call or email our office. You can reach us via tele-
phone at 423-5724 or 800-944-1708 or email at:
adeterman@masoncityedc.com.

If you know of someone that would like to receive the QER, please con-
tact us with their email information and we will gladly place them on
our list.

We look forward to hearing from you.

Angela Determan Ken Bales Connie Trout
Interim Executive Director Development Specialist Information Coordinator

The average weekly wage in lowa increased 3.9 percent, ranking
it 35" in growth among the 50 states and District of Columbia.
Among the six states that border lowa, three had higher growth
rates led by Minnesota with a wage gain of 5.6 percent; Missouri,
on the other hand, had the lowest rate of wage growth among
the bordering states at 3.4 percent.

The statewide seasonally adjusted unemployment rate fell for
the second consecutive month, dropping to 3.5% in February.
lowa’s jobless rate was reported at 3.6% for the prior month, and
at 3.7% for February 2007. The total number of working lowans
decreased to 1,611,000 in February from 1,612,800 in January.
The current estimate of employed is 15,100 higher than the level
reported for the same month one year ago.

In February 2008, lowa’s nonfarm employment remained essen-
tially unchanged, dropping a slight 200 jobs, bringing the new
total to 1,524,200.

In January, new Vehicle Registrations are up 5.3% in lowa. Reg-
istrations are up 9.0% for U.S. Auto Makers while Foreign Auto Makers
are down 1.9%.

www.masoncityedc.com




Mason City 87.2 86.9 72.2 64.7 99.2 90.7 93.2
Ames 96.8 92.3 89.8 1149 101.2 95.6 97.9
Cedar Rapids 91.1 87.4 77.9 95.5 99.1 108.8 97.3
Davenport- 1A-
Moline- 94.9 97.1 86.6 94.6 104.8 92.0 98.4
Rock Idland -IL
Des Moines 90.3 87.0 86.2 96.4 94.1 89.9 91.9
Waterloo -Cedar 91.6 85.2 86.0 82.2 1115 98.4 94.8
Falls
Rochester, MN 99.9 88.6 935 108.2 100.7 104.0 106.3
St. Cloud, MN 99.4 95.2 89.6 105.6 102.7 98.2 106.3
Omaha NE - 88.5 87.2 78.4 88. 100.9 94.7 93.1
Council Bluffs
1A
Source: ACCRA Cost of Living Index, Fourth Quarter 2007.
Commercial Air Fare Comparison
[TO: FROM: Des Moines | Minneapolis Cedar Rapids | Dubuque | Chicago Moline . .
[Chicago, O®lare ORD |Leisure 469 221 429 522 389 Mas 0 n Clty AI r p 0 rt
Business 930 248 695 750 487 TRAFFIC REPORT
alk-Up 911 383 775 735 834
Penver  DEN Leisure 546 267 617 634 245 627
Business 721 613 817 998 | 362 | ss7 Crunch your numbers!
alk-Up 1,000 765 901 1,087 706 962 Departing out of MCW can be less expensive
TosVegss A lesure 256 390 350 540 339 358 than MSP. Consider the round trip cost of gas @
Business 430 374 602 594 800 | 850 $3.56/gallon can run $63, Parking @ $36/day and
alk-Up 554 568 886 817 | 880 | 641 ahotel can run $99-200.
New York City LGA _ |Leisure 359 203 434 294 519 204 Convenience = Priceless
Business 821 400 619 632 354 469
alk-Up 804 834 762 1,129 529 429 N . .
s e 397 535 378 200 382 | a7 My flight from Mason City was$800 less than
b usiness 632 591 893 599 672 960 flying from Minneapolis. | was shocked!”
alk-Up 769 851 918 897 892 592
e e — =5 355 P T 355 Comment from Mesaba passenger 4/08.
Business 644 451 695 532 549 668
alk-Up 829 541 807 730 661 823
[San Francisco SFO |Leisure 445 337 726 871 361 577
Business 349 514 616 690 395 756
alk-Up 692 706 822 940 661 950
Seattle  SEA Leisure 267 239 496 361 350 | 436
Business 662 467 930 497 441 477
alk-Up 925 791 746 777 663 732
Washington DCA  [Leisure 372 261 363 409 211 348
Business 754 744 386 669 616 380
alk-Up 754 868 463 622 585 588
Average Leisure 426 271 479 508 304 | 424
Business 704 480 734 704 489 616
alk-Up 821 730 805 840 768 729

Source: Mason City Municipal Airport - lowa DOT Office of Aviation 04-04-08



Retaill Sales Tax REPORT

Mason City/Cerro Gordo County

12/30/06  12/30/07 12/30/06
Clear Lake 448 448 $19,567,058
Mason City 1176 1160 $151,328,703
Cerro Gordo 1829 1807 $175,271,516

Source: lowa Department of Revenue & Finance

12/30/07 12/30/06
$20,334,368 $978,353
$150,534,041 $7,566,415
$175,347,618 $8,763,547

Financial INSTITUTION DEPOSIT

Cerro Gordo County

12/30/07

$1,016,712

$7,526,652
$8,767,323

$841,201,000 $891,387,000

Source: Federal Deposit Insurance Corporation

Labor SUMMARY

Cerro Gordo County

$919,047,000

Labor Force 25,490 25,730
Unemployed 1,070 1,110
Rate 4.2% 4.3%
Employment 24,420 24,620

Source: lowa Workforce Development, Mason City, lowa

HOUSing SALES Mason City

.9%
3.7%

1%

.8%

3.1%

Listings Sold 51 132

Dollar/Sale Volume $8,257,990
Source: Mason City MLS

$17,299,951

45
$4,614,996

115
$12,999,714



Residential REAL ESTATE ACTIVITY

Mason City

Total Permits (units year to date)
Single Family Housing Permits &

3/3

$397,959/$397,959

3/3
Multi-Family Housing Permit $492,149/$492,149

Mason City’s FY 2008 consolidated tax rate is 34.36274.

Source: Mason City Community Development Department &

U.S. Census Bureau
Vehicle TITLE ACTIVITY
Cerro Gordo County
1st gtr ‘07 2nd gtr ‘07  3rd gtr ‘07 4thqtr ‘07 YTD'07 1stqtr ‘08 YTD ‘08
3,113 4,019 3,964 4573 15,609 4316 4316

Source: Cerro Gordo County, Treasurer’s Office

Online RESOURCES

American Chamber of Commerce Researchers Association—www.accra.org
Bureau of Labor Statistics of the U.S. Department of Labor—www.bls.gov
City of Mason City’s Inspection Services Division—www.masoncity.net
lowa Department of Transportation—Office of Aviation—www.dot.state.ia.us
lowa Workforce Development—www.iowaworkforce.org

Mason City Board of Realtors —www.masoncitymls.com

Mason City Convention and Visitor's Bureau—www.masoncitytourism.com
Mason City Chamber of Commerce—www.masoncityia.com

Mason City Municipal Airport—www.masoncity.net

U.S. Census Bureau—www.census.gov

Rank of City Consolidated Tax Rates
Taxes Payable FY 2008

(1=High)

Rank  Rate

Waterloo 34 44.1107
lowa Falls 116 41.0185
Marshalltown 122 40.8498
Fort Dodge 123 40.8386
Clarion 133 40.5888
Latimer 142 40.3776
Hampton 145 40.3321
Ankeny 206 39.0738
Webster City 212 38.9815
Swaledale 221 38.8393
Belmond 233 38.5156
Forest City 263 38.0067
Britt 281 37.7554
Charles City 331 36.6955
Lake Mills 333 36.6788
Cedar Rapids 374 36.1405
Cedar Falls 436 35.335
St. Ansgar 465 34.9765
Osage 470 34.9375
Waverly 487 34.8081
Floyd 489 34.7955
Garner 534 34.1715
Algona 566 33.6033
Coulter 699 31.7885

Clear Lake 719 31.4663

25 West State Street, Suite B
Mason City, IA 50401
Phone: (641) 423-5724

FAX: (641) 423-5725
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